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Market overview

CHAPTER 01



Description: The statistic shows the number of companies in the watchmaking industry in Switzerland from 1980 to 2022. In 2022, there were 678 companies in the Swiss watchmaking sector, a decrease compared to the previous year when there were 690. Read more
Note(s): Switzerland; 1980 to 2022
Source(s): Convention patronale de l'industrie horlogère suisse 
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Number of companies in the watchmaking industry in Switzerland from 
1980 to 2022
Companies in the watchmaking industry in Switzerland 1980-2022

http://www.statista.com/statistics/435047/swiss-watchmaking-companies


Description: This statistic shows the number of companies in the watchmaking industry in Switzerland per canton in 2022. In that year the canton with the most watchmaking companies was Neuchâtel. There were 18 watchmaking companies in the Swiss canton of 
Zurich. Read more
Note(s): Switzerland; 2022
Source(s): Convention patronale de l'industrie horlogère suisse 
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Number of companies in the watchmaking industry in Switzerland in 2022, 
by canton
Companies in the watchmaking industry in Switzerland 2022, by canton

http://www.statista.com/statistics/435059/swiss-watchmaking-companies-by-canton


Description: The statistic shows the number of companies in the watchmaking industry in Switzerland by subsector in 2022. In the period of consideration, there were 51 companies specializing in the production of ébauches and mechanical quartz watches. Read 
more
Note(s): Switzerland; 2022
Source(s): Convention patronale de l'industrie horlogère suisse 

N
u

m
b

e
r 

o
f 

co
m

p
a

n
ie

s

Assembling and 
finishing of watch 

products

Production of 
watch components

Commercial activity Electroforming, 
polishing and 

surface finishing, 
incl. decorations

Production of 
ébauches and 

mechanical quartz 
watches

Microtechnology 
besides watches

Device 
manufacture

Other

0

50

100

150

200

250

194

176

154

96

51 47

15

180

5

Number of companies in the watchmaking industry in Switzerland in 2022, 
by subsector
Companies in the watchmaking industry in Switzerland 2022, by subsector

http://www.statista.com/statistics/435062/swiss-watchmaking-companies-by-subsector
http://www.statista.com/statistics/435062/swiss-watchmaking-companies-by-subsector


Description: The statistic shows the number of employees in the Swiss watchmaking industry per canton in 2022. In 2022, the Swiss watchmaking sector employed almost 11,000 people in the canton Geneva. Neuchâtel was the canton with the most employees in the 
industry. Read more
Note(s): Switzerland; 2022
Source(s): Convention patronale de l'industrie horlogère suisse 
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Number of employees in the watchmaking industry in Switzerland in 2022, 
by canton
Employees in the watchmaking industry in Switzerland 2022, by canton

http://www.statista.com/statistics/435081/swiss-watchmaking-industry-jobs-per-canton


Description: The statistic shows the number of employees in the Swiss watchmaking industry by sector in 2022. The largest sector was made up of those who worked in production. In the period of consideration, the Swiss watchmaking sector employed 87 people who 
worked from home. Read more
Note(s): Switzerland; 2022
Source(s): Convention patronale de l'industrie horlogère suisse 
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Number of employees in the watchmaking industry in Switzerland in 2022, 
by sector
Employees in the watchmaking industry in Switzerland 2022, by sector

http://www.statista.com/statistics/435092/swiss-watchmaking-industry-jobs-by-sector


Description: This statistic shows the market share of the leading Swiss watch companies worldwide in 2020. In 2020, Rolex had the largest share of the luxury watch market, with a 26.8 percent share of the global market. Swatch was the second biggest Swiss watch 
company, holding a 25.2 percent share of the market that year. Read more
Note(s): Worldwide; 2020
Source(s): Monochrome Watches; Morgan Stanley 
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Market share of the leading Swiss watch companies worldwide in 2020
Market share of the leading luxury watch groups worldwide in 2020

http://www.statista.com/statistics/940596/market-share-of-swiss-watch-companies-worldwide


Description: In 2022, Rolex was the largest player in the global luxury watch market with almost one-third retail market share in the luxury watch industry. Other well-known Swiss brands Omega and Cartier followed Rolex in the ranking with market shares of 7.7 
percent and 7 percent, respectively. Read more
Note(s): Worldwide; 2022; * Implied retail market share. Read more
Source(s): LuxeConsult; Morgan Stanley; SJX Watches 
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Retail market share of the leading Swiss watch brands worldwide in 2022
Market share of the leading luxury watch brands worldwide in 2022

http://www.statista.com/statistics/940579/market-share-of-swiss-watch-brands-worldwide
http://www.statista.com/statistics/940579/market-share-of-swiss-watch-brands-worldwide


Export sector

CHAPTER 02



Description: The graph depicts Swiss watch export value worldwide from 2000 to 2021. In 2021, global Swiss watch exports were valued at approximately 22.3 billion Swiss francs, up from about 17 billion Swiss francs recorded a year earlier. Read more
Note(s): Worldwide; 2000 to 2021
Source(s): Federation of the Swiss Watch Industry 
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Swiss watch export value worldwide from 2000 to 2021 (in million Swiss 
francs)
Global Swiss watch export value 2000-2021

http://www.statista.com/statistics/524810/global-swiss-watch-export-value


Description: The graph presents the Swiss watch exports value from 2015 to 2022, by country. In 2022, the United States imported the highest value of Swiss watches in the world, at approximately 3.9 billion Swiss francs. Read more
Note(s): 2015 to 2022
Source(s): Federation of the Swiss Watch Industry 
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Swiss watch exports value from 2015 to 2022, by country (in billion Swiss 
francs)
Swiss watch exports by country from 2015 to 2022

http://www.statista.com/statistics/288198/swiss-watch-export-value-by-country


Description: The graph presents the distribution of Swiss watch exports value in 2021, broken down by country. In 2021, the United States' export market share for Swiss watches was about 13.81 percent, followed by China with 13.31 percent. Read more
Note(s): Worldwide; 2021
Source(s): Federation of the Swiss Watch Industry; Statista estimates 
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Export value distribution share of Swiss watches worldwide in 2021, by 
country
Distribution of Swiss watch exports value by country in 2021

http://www.statista.com/statistics/288246/distribution-swiss-watch-export-value-by-country


Description: The graph presents the export value of Swiss watches from 2000 to 2021, by price category. In 2021, the export value of Swiss watches within the 500-3000 CHF price category was approximately 4.13 billion Swiss francs. Read more
Note(s): Worldwide; 2000 to 2021
Source(s): Federation of the Swiss Watch Industry 
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Export value of Swiss watches from 2000 to 2021, by price category (in 
billion Swiss francs)
Export value of Swiss watches 2000-2021, by price category

http://www.statista.com/statistics/303346/export-value-of-swiss-watches-by-price-category


Description: The graph presents the number of Swiss watches exported worldwide from 2000 to 2021, by price category. In 2020, around eight million units of Swiss watches within the 0-200 CHF price category were exported worldwide. Read more
Note(s): Worldwide; 2000 to 2021
Source(s): Federation of the Swiss Watch Industry 
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Number of Swiss watches exported worldwide from 2000 to 2021, by price 
category (in thousand units)
Number of Swiss watches exported worldwide 2000-2021, by price category

http://www.statista.com/statistics/303755/number-of-swiss-watches-exported-worldwide-by-price-category


Description: The graph presents the export value of Swiss watches from 2016 to 2021, by material. In 2021, the export value of Swiss steel watches was approximately 8.4 billion Swiss francs. Read more
Note(s): Worldwide; 2016 to 2021
Source(s): Federation of the Swiss Watch Industry 
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Value of Swiss watch exports from 2016 to 2021, by material (in billion 
Swiss francs)
Swiss watch export value by material from 2016 to 2021

http://www.statista.com/statistics/303334/swiss-watch-export-value-by-material


Description: The statistic shows the distribution of different case materials in the export value of the watchmaking industry in Switzerland in 2019. In this year, watches with cases made of stainless steel had the largest share of export value, at almost 40 percent. Read 
more
Note(s): Switzerland; 2019
Source(s): Federation of the Swiss Watch Industry 
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Export value distribution of the watchmaking industry in Switzerland in 
2019, by material
Export value distribution of the watch industry in Switzerland 2019, by material

http://www.statista.com/statistics/435122/swiss-watch-industry-export-value-distribution-by-material
http://www.statista.com/statistics/435122/swiss-watch-industry-export-value-distribution-by-material


Description: The statistic shows the distribution of different case materials in the export volume of the watchmaking industry in Switzerland in 2019. In this year, watches with stainless steel cases had an export volume share of almost 60 percent. Read more
Note(s): Switzerland; 2019
Source(s): Federation of the Swiss Watch Industry 
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Export volume distribution of the watchmaking industry in Switzerland in 
2019, by material
Export volume distribution of the watch industry in Switzerland 2019, by material

http://www.statista.com/statistics/435149/swiss-watch-industry-export-volume-distribution-by-material


Description: The graph presents the number of Swiss watches exported worldwide from 2016 to 2021, by material. In 2021, about 9.73 million units of steel Swiss watches were exported worldwide. Read more
Note(s): Worldwide; 2016 to 2021
Source(s): Federation of the Swiss Watch Industry 
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Number of Swiss watches exported worldwide from 2016 to 2021, by 
material (in thousand units)
Swiss watches - total units exported worldwide from 2016 to 2021, by material

http://www.statista.com/statistics/303743/number-of-swiss-watches-exported-worldwide-by-material


Description: The graph presents the export value of electronic and mechanical Swiss watches worldwide from 2000 to 2021. In 2021, the global export value of mechanical Swiss watches amounted to about 18.43 billion Swiss francs. Read more
Note(s): Worldwide; 2000 to 2021
Source(s): Federation of the Swiss Watch Industry 
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Value of electronic and mechanical Swiss watches exported worldwide 
from 2000 to 2021 (in million Swiss francs)
Global export value of electronic and mechanical Swiss watches 2000-2021

http://www.statista.com/statistics/524797/global-export-value-electronic-and-mechanical-swiss-watches


Description: The graph presents the number of electronic and mechanical Swiss watches exported worldwide from 2000 to 2021. In 2021, approximately 6.34 million units of mechanical Swiss watches were exported worldwide. Read more
Note(s): Worldwide; 2000 to 2021
Source(s): Federation of the Swiss Watch Industry 
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Number of electronic and mechanical Swiss watches exported worldwide 
from 2000 to 2021 (in thousand units)
Number of electronic and mechanical Swiss watches exported worldwide 2000 to 2021

http://www.statista.com/statistics/303748/electronic-and-mechanical-swiss-watches-exported-worldwide


Description: This statistic shows the export value share of electronic and mechanical Swiss watches in 2019. In the period of consideration, electronic Swiss watches had an export value share of 16.52 percent. Read more
Note(s): Switzerland; 2019
Source(s): Federation of the Swiss Watch Industry 
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Export value distribution of electronic and mechanical Swiss watches in 
2019
Export value share of electronic and mechanical Swiss watches 2019

http://www.statista.com/statistics/435774/export-value-share-of-electronic-mechanical-swiss-watches


Description: This statistic shows the export volume share of electronic and mechanical Swiss watches in 2019. In the period of consideration, electronic Swiss watches had an export volume share of approximately 65 percent. Read more
Note(s): Switzerland; 2019
Source(s): Federation of the Swiss Watch Industry 
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Export volume distribution of electronic and mechanical Swiss watches in 
2019
Export volume share of electronic and mechanical Swiss watches 2019

http://www.statista.com/statistics/435790/export-volume-share-of-electronic-mechanical-swiss-watches


Corporate key figures of selected 
Swiss watch manufacturers

CHAPTER 03



Description: In 2022, the Swatch Group's global revenues amounted to approximately 7.5 billion CHF, up from about 7.31 billion recorded in the year prior. The Swatch Group Ltd. is a Swiss company which primarily manufactures watches. Read more
Note(s): Worldwide; 2003 to 2022
Source(s): Swatch Group 
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Swatch Group's revenues worldwide from 2003 to 2022 (in billion CHF)
Revenues of the Swatch Group worldwide 2003-2022

http://www.statista.com/statistics/282865/swatch-groups-revenues-worldwide


Description: The statistic shows the revenue share of the Swatch Group in 2022, by segment. In 2022, the watches and jewelry segment had a revenue share of 95.28 percent of the Swatch Group's net sales. Read more
Note(s): Worldwide; 2022
Source(s): Swatch Group 
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Revenue share of the Swatch Group worldwide in 2022, by segment
Revenue share of the Swatch Group in 2022, by segment

http://www.statista.com/statistics/435833/swatch-group-revenue-share-by-segment


Description: The Swatch Group had a net income of 877 million Swiss francs in 2022. The Swatch Group is a Swiss company which manufactures watches, watch components and jewelry. The Swiss manufacturer owns a long list of luxury watchmaker companies 
besides its own well-known Swatch brand. The group`s worldwide revenue was approximately 7.5 billion Swiss francs that year. Read more
Note(s): Worldwide; 2007 to 2022
Source(s): Swatch Group 
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Net income of the Swatch Group from 2016 to 2022 (in million Swiss 
francs)
Net income of the Swatch Group 2016-2022

http://www.statista.com/statistics/435860/swatch-group-net-income


Description: The statistic shows data on the number of employees of the Swiss company Swatch from 2007 to 2022. As of December 31, 2022, Swatch had 32,061 employees. The group`s worldwide revenue was about 7.5 billion Swiss francs that year. Read more
Note(s): Worldwide; 2007 to 2022
Source(s): Swatch Group 
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Number of employees of the Swatch Group worldwide from 2007 to 2022
Number of employees of Swatch worldwide 2007-2022

http://www.statista.com/statistics/435873/swatch-number-employees-worldwide


Description: In FY2011, total sales of the Richemont Group worldwide amounted to about 19.18 billion euros, increasing by approximately six billion euros on the previous year. The Richemont Group is one of the leading luxury goods companies in the world. The 
Richemont Group garnered most of its revenue from jewelry Maisons in FY2022, which amounted to around 11 billion euros. The Asia-Pacific was responsible for 40.77 percent of the company`s total sales that year. Read more
Note(s): Worldwide; 2008 to 2022
Source(s): Richemont 
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Total sales of the Richemont Group worldwide from FY2008 to FY2022 (in 
million euros)
Total sales of the Richemont Group worldwide 2008-2022

http://www.statista.com/statistics/245948/total-sales-of-the-richemont-group-worldwide


Description: This timeline shows the sales of the Richemont Group worldwide in the financial year 2022, by business segment. In FY2022, the global sales generated by the Richemont Group's specialist watchmakers segment was about 3.44 billion euros. Read more
Note(s): Worldwide; 2022
Source(s): Richemont 
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Sales of the Richemont Group worldwide in FY2022, by business segment 
(in million euros)
Sales of the Richemont Group worldwide in 2022, by business segment

http://www.statista.com/statistics/245954/sales-of-the-richemont-group-worldwide-by-business-segment


Description: This statistic shows the corporate profit of Richemont from FY2006 to FY2022. Richemont SA is a Swiss luxury goods corporation and one of the biggest companies in that sector worldwide. Among its most famous brands are Dunhill, Cartier, and 
Montblanc. In FY2022, the company generated a profit of just over two billion euros. Read more
Note(s): Worldwide; 2006 to 2022
Source(s): Richemont 
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Global corporate profit of Richemont from FY2006 to FY2022 (in million 
euros)
Global corporate profit of Richemont 2006-2022

http://www.statista.com/statistics/435892/richemont-global-profit


Sources

32

Convention patronale de l'industrie horlogère suisse
Federation of the Swiss Watch Industry

LuxeConsult

Monochrome Watches

Morgan Stanley

Richemont

SJX Watches

Statista estimates

Swatch Group


